Progressive Life Insurance Company Limited
Balance Sheet {Un-Audited)
As at 31 March 2020

E dErRe 31-03-2020 31-12-2019 Groorth Rate 31-03-2020 31-12-2019 Growth Rate
Capital and lisbilinics Taka 1' Taka ) Property and assets Taka Taka )
, . Loans on insurer's policies within their

Authorized share capital a0 R 29,842,893 29,623,291 0.74%

i::l:mﬁz:d 75,001,006 ordinary shares of Taka 10 250,000,000 750,000,000

[eaued, subscribed and paid-up capital Investments 1,783,364,967 1,785,343, 820 0.11%

“";]’ ”‘I:“ “.’dif“’:]"" Nt a1 ae coten 151301810 135,090,640  12.00%  Statutory deposit with Banghdesh Bank 15,000,000 15000000 | 0.00%

and pald-up in ful

Balance of funds and accounts Tnvestrnent in government securities 1,212 640,289 1,213,229.852 -0.03%

Life ingurance fund 2,711,952 663  2,769,639,282 -208%  Investment in equity shares of the companies 5711810 5,711,810 0.000%

Fair value change account {31,171,357) (30,537,382) 2.08%, Inwestment in shares and others 39337 716 39,967,161 -1.57%
Land :_nd.huiJrl’mg {at eost leds accumulated 510,475,152 511,434,997 0195
depreciaton)

Am‘nunm due to :rtb:r persons or bodies carrying 16,464,602 16,264,602 1239 Interest, dividends and rents accruing but 160,225,716 145,815,511 0.88%

on insurance business nit due i
hrnmlml: du:: from ather persons or bodies 329,042 320,042 0.00%
carying on injurance business

Liabilitics and provisions 421,034,231 445,935,104 -5.58%

Estimated Labilities in respect of outstanding claams . . 03 B0.E47.910 3 g%

S S 301,342,463 304,187412 0.94% | Advances and deposits ABR 58T B47, UL

il

Sundry ereditors 114,730,062 136,883,501 -16.47% | Sundry debrors 2,005,759 2,005,759 00.001%

Other dt‘pﬂs\il! 4,941 7046 4,863,601 1.60% Outstanding premium - 50,061,070 B [
Cash and cash equivalents L1B8,179,805 1,211,059,573 -1.89%
Fixed assets (at cost less accomulated
depisciation) B,587,425 9,229,715 -6.90%
Stamps, printing and stationaries in hand 3,557,365 3,076,546 15.63%

/3,269581,649  3336302,247  -2.00% 3,260,581,649  3,336,392,247 L2000
pany Secretary Chief Financial Officer Chief E“@‘Q Officer (CC) Dhrector nec -
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Progressive Life Insurance Company Limited
Life Revenue Aceount (Ln-Audired)
For the Firat Quarter ended 31 March 2020

: Jan-March, 2020 || Jan-March 2019 || Growth Rate 3 Jan-March, 2020 Jan-March 2019 | Growth Rate
il Tuka Taka (%) Ranim Taka Taka )
C.]ﬂn'l under ]'lolll:.lu (including provisien for claims due or Balance of lifz furd at the begianing of the yaar 2.769.639.282 2756.011.175 0.45%:
intimated) less re-insurance
By death 4. 416,826 4,548,050 Be Premium less re-insurance
By matunty 115,370,021 DB 444 7546 21.26%
By surrender 1,742 850 2,031,311 -14.200 | First year premium (Individual Life} %576, 060 23,084,181 -58.52%
By survival benefin 23,330,861 272016146 14.08% | First vear premiom (Sujon Bima) 1,239,704 4 1EB,817 =704
By group ckaim - 50,951,629 §  -100.00% | First vear premium (Islami Bima Takaful) 104,785 SBR,.504 -82.22%
By hospitalization 575,822 50,850 -12.74% | First year premium {(Sunrid Bima} 7,145 134,141 04,674
149 4B6,380 183,847,231 18,695 First year premivm [Danussalam Bima) 51,643 500 10228, 6050
By profit commission - - 10.570.427 27.997,143 -6L TS
L4% 486,330 183,847 231 -18.69%  Renewal premivm (Individual Lifs) 55,659,610 TR, 510 4464 44,62%
Expenses of Management Renewal premium (Sujon Bima) 10,530,329 16,826,744 -3T7.42%
?i::‘;;‘;“‘"’" to insurance agents (less that on re- 8,502,660 19,111,435 || -5551% | Renewal premium (Islami Bima Takaful) 2,545,189 agen0s || a461%
b} Allowances and commission [other than commission - A . - N
ineluded in sub-item (3) preceding] 6,074,930 10,705,702 -4326% | Renewal premivm (Surerd Bima) 375,157 1,791,641 70060
14 577,599 208171537 S11% Renewal premium (Drarussalam Bima) 454,655 266,018 TO091%h
{S;J}aic:v[:}thuthm to ugents and those conuined in item 18,294,158 19836050 || -7.77% 69,605,940 124063570  -43.80%
Travelling and conveyance 1,069,433 1174428 || -894% | Group life and health insurance premium 2ot | B17314 || 153.37%
Insurance policy stamps 318,900 344905 || -754% | Toul gross premium BZ,655,385 152876027  -#5.93%
Advertisement and publiciey 710,100 T2.359 881.36% | Less Re-insurance premiam AN BN, -50,006%
Prindng and stationery 1.211,008 246,772 390.74% | MNet premium BZ,255,385 152078,027 -45.91%
Oifice rent 7,200,559 T.247,168 =340
Fue!, oils and lubricants 222138 244 204 -9.04%
(ias, electricity and water 423,021 301,297 B.34% Interest, dividends and rents 62,016,743 63,711,838 -2 66%
Entecainment 210,635 20,118 -4,31% Onher income 131,489 123,704 6,.29%
Bank charges 126,072 298,501 SET. 76 G2, 148,232 (3,835,542 -2 4%
Repair and maintenance 1,522,005 072438 56,51%
Depreciation on fixed assets 1,953,208 2,854,134 -31.56%
Chher Expenses 4,674,021 4 A70027 A%
38,526,258 30072411 -LAEY
Toral Management Expenses sze0aksT || 68,989,546 || -2364%
Balance of fund at the end of the perod as shown in the
balance sheet 2,711,952 663 2,719,187.965 A,27%
2.914,042,900 2971024744 2,914, 042.900 2971924704 -1.95%
- S0
; - K-
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Progressive Life Insurance Company Limited .

Statement of Changes in Shareholders' Equity (Un-Audited)

For the First Quarter ended 31 March 2020

Amount in Taks
Reserve for .
Particulars Share capital || Bonus share i exceptional h“fn'd “ Total
reserve caminge
losees

Equity as at 01 January 2019 109,032,000 26,058,640 - - - 135,090,640
Additon during the year - - - - - -
Equity as at 31 December 2019 109,032,000 26,058,640 - - - 135,090,640
Equity as at 01 Janaary 2020 109,032,000 26,058,640 - - - 135,090,640
Addition durng the perod - 16,210,870 - - - 16,210,870
Equity as at 31 March 2020 109,032,000 42,269,510 - - - 151,301,510

w %&QJ

Company Seceetary  Chicf Financial Officer  Chief E!@\Evc Officer (CC) Diirector Dircctor
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Progressive Life Insurance Company Limited .

Statement of Cash Flows (Un-Audited)
For the First Quarter ended 31 March 2020

31-03-2020 31-03-2019
Taka Taka

Cash flows from operating activities

Collection from premium 141,716,455 228,922 260
Orther income received 131,489 123,704
Payment for daims (152,351,329 {128,232 884)
Payment for management SXpenses, commissions, re-insurance and other expenses {74,302,137) (68,750,363)
Cash generated from operations (84,785,522) 312,062,717
Tax paid during the year {1,725,832) (5,539,5500
Net cash used in operating activities {86,511,354) 26,523,167
Cash flows from investing activitics

Acquisiton of fixed assets {351,163) (112,567
Loans on insuret's policics within their surrender value {930,200% (580,300
Collection of loans on insurer's policies within their surrender value 710,598 1,066,455
Investment in shares and government securites 385,033 89,538,612
Loan repayment received from Galaxy Capital Limited - 5,000,000
Interest, dividends and rents received 47 606,538 25,448,942
Net cash flows from f{used in) investing activitics 47,420,806 120,361,142
Cash flows from financing activities

Dividend paid 16,210,870 -
Net cash flows from financing activities 16,210,870 || -]
Net increase/ (decrease) in cash and cash equivalents (22,879,678) || 146,884,309 |
Cash and cash equivalents at the beginning of the year 1,211,059,573 || 1,005,864,878 |

Cash and cash equivalents at the end of the year

caﬁiﬂm Chief Fihancial Officer ChiefExb@ﬂreOiﬁmr{CC}

Incharge

1,188,179,895 1,152,749,187
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PROGRESSIVE LIFE INSURANCE COMPANY LIMITED
Notes to the Condensed Financial Statements
For the First quarter ended 31 March 2020 (Un-Audited)
Legal Status and nature of business

1,01 Establishment & Status of the Company

Progressive Life Insurance Company Limated (hersinafter seferred o as "the Company") was incorporated as a public mited
Company in Bangladesh on 06 January 2000 under the Companies Acy, 1994 and commenced its operation after obtaining
the then registration certificate from the Chiel Conteoller of Insurance, Government of the People's Republic of Bangladesh
on 27 Februaty 2000, The Company is listed in both Dhaka and Chittagong Stock Exchanges as & publicly traded Company,
The Registered office of the Company is located a1 Mational Scour Bhaban, 7071 Inner Circular Roacd, Kakeail, Dhaka-1000,
Bangladesh,

Mature of Business
Progreasive Life Insurance Company Limited is engaged in all kinds of the life insurance business whether individual or group

including pension, health, ete. It also operates micen life insurance business under name of Sujan Bima, Summd Bima,
Drarussalam Bima, Progressive Deposit Pension Scheme (DP3) and  Progressive 1slami Bima Prakalpa (Takaful) etc,

2,00 Basis of presentation

These quamerly financial staternents have been prepared and presented in condensed form in accordance with the
requirements International Accounting Standarda (LASs) “Intecim Financial Reporting " Securities and Exchange Rules, 1987

300 Starement of compliance

4.00

5.00

.04

The following undetlying assumptions, measursment base, kaws, nules, regulations and accounting pronouncement have been
considered in preparing and presenting the accompanying financeal statements:
Croing Concern,

Accroal unless stated otherwise except for Cash Floar Starement;

Historical cost convension;

The Insurance Acr, 2000;

The Insurance Rules 1958;

The Companies Act 1994,

The Securities and Exchange Commission (SEC) Rules 1967,

Dhaka & Chattogram Stock Exchanges (listing) Repulations 2015;

‘The Trcome Tax Ordinance 1984;

The Internationa] Finaneisl Reporting Standards (IFRS) Which have been adopred by the Instimte of Chanered Accountants
of Bangladesh (ICAB);

Any other applicable laas, regulations, covenants, conventions and practices prevailing with the Insurance Industry in
Bangladesh,

Components of financial statements

The financial statements includes the following components:

(a} Balance Sheet

(b} Life Revenue Accoant

() Starements of Changes in Equity

{d} Statement of Cash Flows

(2] Motes to the finincial statements

Changes in estimates

There were no changes in estimates repodted in the prior fnancial year which have maweral effects in the current interimn
report..

Unusal and Extra Ordinary items

“There were no extra ordinary irems the soture and amount of which can affeet the assers liabilities net income or cash flows
because of their nature size or incidents.

7.00 Dividend

The Board of Direcrors of progressive life insemnce company limited its 157th meeting held on 2nd December 2019 has
recommended @ 12% Stock Dividend on the paid-up capital Taka 135,090,640/ - (Taka Thirteen crore ffty lac ninety
thousand six hundred forty) only to the Shareholders and its approved by the Sharcholders in the 19th AGM for the finzncial
vers 2018; held on 2nd February 2020.The effect of the dividend has been incorporated in the interim first quarter financial
statements.

8.00 Deferred Tax

5.00

The Company docs not provide for defeered taxation as current tax has been ealoulated on the profits and gains based on the

acruarial valuation which is computed in acoordance with the provision in the Fourth Scheduls of the income Tax Oredinance,
1984 and oot under different heads of income, Theee is no effect of tax base assets and lisbilives. So the management feels it

is not necessary to estimate of deferred tax assets/Labilites ar this stage a5 per the provision of 1AS-12.

Related party transactions
There were no related pasty transactions d

ancial Officer Chiel 'F.E!gmiiwjz Oiificer [CC) Uimtl Director

ing the interim period,
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